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TOHAVE AND TO HOLED Al aed singulay the sand pav oo i cthe Mege,

foreves.

The \lul(g.n,ul cunvenants that he is l.‘-l\\{ll“\' scired of the ||n"ui\rs harcinabove dewonbaad o foe o l‘lr
absolute, that he has good right and lawful authority to selll conver, or cnvumbes the e amd that the jram
ites are free and cear of all Hens and encumbrances whatawever. The Morteacor further covenatts to wartant and
forever defend all and singular the premises unto the Montgagee forover, froan and against the Motgagor awd
all parsons whomsoever lanfully daiming the same or any part thereof.

The Montgagor convenants and agrees as follows:

That e will promptly pay the prindipal of and iterot on the aadebtednos avidencad by the said note.
at l?w times annd in the msnmer therein pron ided. or as maodifiod or evten --\! !l} naetual agreemont tnownting

2. That this inortage shall secure the Mortgagee for such further suns as may be advanead Borcaftor, at the
option of the Mortgagee, for the pavment of taves, insance preminms. public asseaents, separs of other
purpases purcuant to the covenants hercin, and also any further Lanc advances readvances o credits that may
be made herealter to the Mortgagor by the Montgagee, and for sy other or forther eblngation o indebtodness
due to the Mortgagee by the Mortgacor at any time hercafter, and that WG cie soadvanasd shadl bear intorest
at the cume rate as the Mortgage debt and shall be pavable an denund of the Moneagee, unlea othionwvise pro-
vided in wniting; and the len of this msrtvage seouring sudh advanes and readvanas shiall be cupetion 1o e
rights of the Lolder of anv intervening ien or encombrance.

3. Without affecting the liability of any person oblizated for the pavmant of any indebtadnes seaurad
herelw, and without affecting the nghts of the Mortgagee wath st to any sty pot aygresdly released
m writing, the Mongagee may at am time, Without 1eice or asent, make any agrecinent extending the time
or aherwise slering the terms of pavment of the indebtednes souted Lesedns
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i doroe shall pass o thee parchicar o Zaantee

3. That b will kevp all fmmprovoments pow existing o bereaftar aiited upon the uetgaged peoperty in
oud repair. and, an e cage of @ constrodtice kean, Gt e wall arntinne oostroition until ccanpletion withoat
intarruption. ard dedd be fal to do w0, the Meatoaces zuav, ot ats epfion. ¢1fer upon cadd premises, make what
et sepaits s1e Decessary, incduding the compldion of any Gorstruction werk woderaay, and dharee the exponses
frr such repzins o1 the (aapletion of vach comstrodtion ta the ratpage debt

G, That the Moutfaoe that tixquite Qe 1naker, €0 tahas o cindorsg o s inddbledness sacured bhareby to
carry Jife incarance upn Limeelt s a com sufficiant to pay all sums wxued by this monteage, desiznating the
Montgager as beudiciay therecf. and upon Leilure of the Muttgarer to pay the promiums therefor, the Mont-
ganee sy, at its Gptren, pan caid premiums. and all sutie so advanced W the Montgagee shall become a part
of tentgage dela.

7. That. teretha wathe and in 28ditian te, the mouthh pasinents of principal and interest payable under the
tertns of the nte secatad herchy, be will pay to the Mantgapee. on the fint day of eadh monb, uotil the inddined.
1ass toonrod hoerelny is pard in full, & sum equal 1o enetwdfth of the antal taves, poblic assessments and innur-
At preniums, as edimated by the Montgagoe, and, on the failore «f the Mortgagor to pay all taves, insurance
prezninme and public aoesanents, the Mortgagee may at its option. pav said items and charge all advances there-
for toe the tnmt 2 aze ab 1 TV STTIFTILE P AR FERA% PRI R st b rntagat to 1l mmvarte s w0

5. That he Lereby acdigns all the rents, issues, and profits of the mratgaged premises fiom and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rets, ivvacs, wnd profits, who, after deducting all charges and
eaperises attendisgg such procecdings and the exacution of his trust as receiver, shall apply the residue of the rents,
iaues, atd profits, toavard the pavinent of the debt secured L

9. That. =t the option of the Mostgagee, this mortgage shall become due and payvable forthwith if the Mort.
wagor shall convey away said mortgaged premises, or if the title shall becoine vested in any other person i any
sanner whatsoever other than by death of the Mortgagar, o1, in the case of a constiuction Joan, if the Mortgagor
diall permit work om the project to become and remain intersupted for a period of filteen (15) days without the
written (emisetst of the Meortgagee.

10. 1t is agiced that the Mortgagor shall hold and enjoy the premises above conveved until there is a default
undes this morteage or in the note secured hereby. It is the tme meaning of this inttrnent that if the Mot-
wagor shall fully perform all the terns, conditions, and covenants of this mortpage. and of the note socured beacby,
that then this meateace shall be uttaly null and void; othierwise to semain in full force and virtae, I there s a
detault in any of the tenns, conditions or covenants of thic inorigage, or of the note seanred herehy, then, at the
aption of the Martzagee, all sums then owing by the Mortgagor to the Morteagee shall become immediatedy due
and pavahle and this morteace may be foreclosed. Should any legal proceedings be indituted for the forcdoane
of this mortgage. or shauld the Marteagee Focome a patty to any suit involving this Mortyage o the title to the
premices desaribed herein, o1 should the debit secured hereby ar any pat therecof be placed in the hande of an
attopney at L for collection by suit o1 otherwive, all corts and expencec incurred by the Martyaeee, and areacon
able altorney’s fee, chall thaenpon become due and pavable immedistcdy «r on demand. at the option of the
Matteagee, asa paat of the debt secured therebv, aud may be reconvered and colloated horennder,
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